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5*).% 6% 7)% 89% ):% ;<3=% 7BC% 7B#*4% F)*+,-./% ):% 7BC% 0)0/*):#7% )*J-0#K-7#)0% L!#7#KC02% #0%

$,7#)0M% % 7))+% /3-,C% #0% 1#0)2% #23-04% N!=,3-4C2% #23-042O% P*CC,CQO% .)*C% ,)0,*C7C3=% #0%

R27C*0#-%S#33-JC"%

1BC%F)*+,-./%#0%R27C*0#-%F-2%7BC%*C2<37%):%7BC%:*<#7:<3%,))/C*-7#)0%TC7FCC0%%L!#7#KC02%
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1#0)2% ?23-04% #2% 2#7<-7C4% #07)%!=,3-4C2% #23-042O% #0% 7BC%$CJC-0%VC-"%(#7B% 3C22% 7B-0%6"&&&%

#0B-T#7-072%#2%+0)F0%:)*%B#2%W-0-J#-%XS-0JC3#27*#-%,B<*,BO%:-.)<2%:)*%7BC%.#*-,3C2"%%

%

1BC%.-#0%2)<*,C%):%#0,).C%#2%,).#0J%:*).%7)<*#2.%-04%.-*T3CO%-04%#0%7BC%/-27%:*).%7BC%

F)*+%-7%2C-"%1BC*C%-*C%7))%.-0=%=)<0J%/C)/3C%.)S#0J%7)%T#J%,#7#C2%3#+C%$7BC02%2C-*,B#0J%

:)*%0CF%)//)*7<0#7#C2%4<*#0J%7BC%3-27%%=C-*2"%%

R27C*0#-%S#33-JC% #2% 3),-7C4% #0%7BC%FC27%/-*7%):%1#0)2% ?23-04"%1BC%S#33-JC% #2%4#S#4C4% #0%7F)%

/-*72O%7BC%.-#0%)0C%#0%7BC%.)<07-#02O%-04%7BC%)7BC*%)0C%#0%:*)07%):%7BC%2C-O%2).C7B#0J%

7B-7%F-2%,)..)0%#0%7BC%#23-042%-2%-%F-=%7)%TC%2-:C%:*).%/#*-7C2"%%

1BC%<//C*%/-*7%-04%7BC%4)F0%/-*7%):%R27C*0#-%B-SC%#0%7)7-3%-*)<04%'&%#0B-T#7-072%4<*#0J%

F#07C*% -04% >&&% 4<*#0J% 2<..C*O% ,-<2C% 7BC% /C)/3C% :*).% 7BC% S#33-JC% ,).C% F#7B% 7BC%

:-.#3#C2%4<*#0J%7BC#*%S-,-7#)02"%%

%%%% %

Y)7B%/-*72%-*C%SC*=%4#::C*C07%O%#0%7BC%<//C*%/-*7%#2%#0%7BC%/3-,C%FBC*C%#2%7BC%,B<*,B%-04%

7BC%B)<2C2%):%.)27%):%7BC%/C)/3C%FB)%<2<-33=%3#SC%7BC*C%4<*#0J%7BC%=C-*"%1BC%3-042,-/C%

B-2%2.-33%FB#7C%-04%T3<C%B)<2C2O%0-**)F%27*CC72%F#7B)<7%,-*2%-04%#7% #2%,)..)0%7)%2CC%

4)0+C=2"%1BC*C%#2%Z<27%)0C%T-*%-04%-%2.-33%2B)/"%
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%

%%%% %

?0% 7BC% 4)F0% /-*7% 7BC% 3-042,-/C% #2% 7)7-33=% 4#::C*C07O% 7BC*C% -*C% .)*C% ,-:C7C*#-2% -04%

7-SC*0-2O%7F)%TC-,BC2%-04%2.-33%/)*7%F#7B%:CF%2.-33%T)-72%):%7BC%/C)/3C%):%7BC%S#33-JC"%%

YC7FCC0%7BC.%7BC%)03=%F-=%7)%J)%#2%-%*)-4%):%'%+#3).C7C*2"%

%

%

%

%

%

%

%

%

%

%

%

%

%

%



',$&-++).)#-'!)"&

1BC%-,,).)4-7)0%F-2%/*)S#4C4%T=%7BC%,)<0,#3O%FB)%B)27%<2%#0%7F)%4#::C*C07%2/-,C2"%1BC%

.-#0%)0C%F-2%7BC%/*CS#)<2%4),7)*[2%B)<2CO%Z<27%<04C*%7BC%,B<*,B%2\<-*C"%1B#2%/3-,C%F-2%

<2C4% 7)%,))+%-04%B-SC% 7BC%.C-32%-04%F-2% 3#S#0J% 7BC%B-3:%):% 7BC%S)3<07CC*2"%1BC%)7BC*%

2/-,C%F-2% -% 2.-33% 7#/#,-3% B)<2C%F#7B% -% T#J% )/C0% *)):% </%FBC*C% 7BC% )7BC*% B-3:% ):% 7BC%

/C)/3C%F-2%3#S#0J"%

%%%% %

1)%/*C/-*C%7BC%.C-32%FC%4#S#4C4%)<*% 7C-.% #0%]B).C%7C-.2]O% 7BC%B).C%7C-.2%FC*C%-%

2.-33%J*)</%):%S)3<07CC*2%7B-7%FC*C%,B-0J#0J%CSC*=%4-=O% #0%)*4C*%7)%BC3/%-33%):%<2%-04%

3C-*0% :*).% C-,B% )7BC*"% 1BC%.-#0% 7-2+% ):% 7B#2% 7C-.%F-2% 7)% +CC/% 7BC% /3-,C2% ,3C-0% -04%

/*C/-*C%7BC%.C-32%:)*%)0C%4-="%

%

%

%

%

%

%

%

%

%

%

%



',$&/)(0&

$:7C*% 2CSC*-3% .CC7#0J2% TC7FCC0% 7BC% S#33-JC*2% -04% 7BC% )*J-0#KC*2% 7BC% F)*+% /3-0% F-2%

4C,#4C4"%1BC%.-#0%7-2+%):%7BC%S)3<07CC*2%F-2%7)%%,3C-0%7BC%/-7B%7B-7%,)00C,7C4%7BC%7)/%

):%7BC%S#33-JC%#0%7BC%.)<07-#02O%F#7B%7BC%T)77).%)0%7BC%TC-,B"%?0%)*4C*%7)%T*#0J%T-,+%-%

F-=%2)%%7BC%/C)/3C%):%7BC%S#33-JC%,-0%J)%F-3+#0J%7)%7BC%TC-,B%-04%,).C%T-,+"   

%% %

1BC%/-7B%F-2%.-4C%F#7B%.-*.)3%*),+2O%7B-7%FC*C%F#7B%T#J%J*CC0%BC*T2%TC7FCC0%7BC."%

1BC%F)*+% *C\<#*C2% 7BC%<2C%):%B)C2%-04%2B)SC32"%1BC%F)*+% *C\<#*C4%-% 3)7%):%C::)*7% 7))O%

-04%7BC%/3-,C%4#40^7%B-SC%-0=%2B-4)FO%2)%FC%7*#C4%7)%27-*7%F)*+#0J%-2%2))0%-2%/)22#T3C%#0%

7BC%.)*0#0JO% 7)% 27)/% #0% 7BC% B)77C27% B)<*2O% -04% FC% ,).T#0C% 7BC% F)*+% #0% 7BC% /-7B% -7%

.)*0#0J2%F#7B%4#::C*C07%F)*+2%#02#4C%7BC%S#33-JC%-7%CSC0#0J2"%

%

%

&

&

&

&

&



#-!12&1!3$&

1BC%F)*+,-./%TCJ-0%)0%7BC%67B%):% ;<3=%F#7B% 7BC%-**#S-3%):% 7BC%S)3<07CC*2"%H<*#0J%7B#2%

4-=%FC%C07C*C4%7BC%2C,)04%B)<2CO%)::C*C4%T=%-%S#33-JC*"%1BC%B)<2C%F-2%:)*%-%3)0J%7#.C%

,3)2CO%2)%FC%4C,#4C4%7)%,3C-0%#7%F#7B%7BC%S)3<07CC*2%FB)%B-4%-3*C-4=%-**#SC4%7)%TC%*C-4=%

FBC0% 7BC% 3-27% S)3<07CC*2% -**#SC"% $:7C*% /*C2C07-7#)02% -04% CD/3-0-7#)0% ):% 7BC% % J*)<04%

*<3C2O%7BC%2=27C.%):%7BC%B).C%7C-.2%-04%7BC%:#*27%4-=2^%B).C%7C-.2%#4C07#:#,-7#)0O%7BC%

S)3<07CC*2%4C,#4C4% #0%FB#,B%/3-,C%7BC=%F-07C4%7)%23CC/%-04%2).C%):%7BC.%27-=% #0%7BC%

*)):%%7-3+#0J%-04%+0)F#0J%C-,B%)7BC*"%

1BC%:#*27%LF)*+#0J%4-=M%FC%FC07%-33%7)JC7BC*%7)%2CC%7BC%/3-,CO%-04%7)%+0)F%7BC%F)*+%7B-7%

FC%F)<34%4)%4<*#0J%7BC2C%4-=2"%%

H<*#0J%7BC2C%:#*27%4-=2%):%F)*+%FC%FC*C%B-S#0J%7BC%T*C-+:-27%-*)<04%I%7)%I_A&%-04%FC%

FC*C%-**#S#0J%7)%7BC%/-7B%-*)<04%6_&&"%%

1BC% :#*27% <//C*% /-*7% ):% 7BC% /-7B% F-2%.-4C% Z<27% F#7B% BC*T2% -04% 3-04O% 2)% F-2% -% /3-,C%

FBC*C%FC%,)<34%2CC%B)F%7BC%S)3<07CC*2%FC*C%<2#0J%7BC%7))32%-04%7*=%7)%BC3/%7BC.O%F-2%

-%J))4%/3-,C%7))%7)%27-*7%)*J-0#K#0J%7BC%F)*+%-04%FB#,B%7))3%2B)<34%TC%:#*27%C7,"%

 %%% %

$2%FC%FC*C%:#0#2B#0J%F#7B%2).C%7#.C%TC:)*C%7BC%3<0,BO%-04%7BC%FC-7BC*%F-2%2)%B)7%7)%

7*=%7)%/3-0%-,7#SC%-,7#S#7#C2%-*)<04%7BC%S#33-JC%FC%4C,#4C4%7)%J)%7)%7BC%TC-,B%FBC0%FC%

FC*C%:#0#2B#0J%7BC%F)*+O%-04%7BC%/*C2#4C07%):%7BC%S#33-JC%)::C*%7)%T*#0J%<2%:*).%7BC%<//C*%

/-*7%7)%7BC%4)F0%/-*7%#0%7BC%T-,+%/-*7%):%B#2%,-*"%$2%7BC%/-7B%F-2%2)%,3)2C%7)%7BC%B)<2C2%

FC%B-4%7BC%)//)*7<0#7=%-32)%7)%,).C%T-,+%7)%7BC%B)<2C2%7)%*C3-D%)*%,3C-0%)<*%,3)7BC2%#:%

2).C)0C%F-07C4%7)%J)"%

1BC%TC-,B%F-2%SC*=%\<#C7%-04%/C*:C,7%/3-,C%FBC*C%7BC%/C)/3C%,)<34%*C3-D%#0%7BC%2C-%)*%

J)%:)*%-%,)::CC%#0%-%7-SC*0-"%
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%%%% %

H<*#0J%7B#2%:#*27%4-=%FC%+0CF%7B-7%)0C%)*J-0#K-7#)0%:*#C04%):%L!#7#KC02%#0%$,7#)0MO%X27#-%

F-2%#0%7BC%#23-04"%1B#2%)*J-0#K-7#)0%F)*+2%F#7B%/C)/3C%F#7B%.C07-3%4#2-T#3#7#C2%-04%B-2%-%

,C07C*% F#7B% 4#::C*C07% F)*+2B)/2% -04% -,7#S#7#C2% :)*% 7BC.% #0% $7BC02"% 1B#2% 2<..C*O% -2%

CSC*=%2<..C*%7BC=%)*J-0#KC%-%2.-33%B)3#4-=2%:)*%7BC%/C)/3C%FB)%-22#27%7)%7BC%,C07C*O%#0%

)*4C*%7)%7*=%7)%4#2,)00C,7%-T)<7%7BC%4-#3=%3#:C%-04%*C3-D%#0%7BC%TC-,B"%$2%7BC%/*C2#4C07%):%

7BC%S#33-JC%)::C*C4%<2%7)%)*J-0#KC%-%S#2#7%-*)<04%7BC%S#33-JC%FC%4C,#4C4%7)%,).T#0C%F#7B%

7BC%<2C*2%-04%F)*+C*2%):%X27#-%-04%4)%-33%7)JC7BC*"%1BC%/*C2#4C07%CD/3-#0%<2%7BC%7*-4#7#)0%

):%.-*.)3%-04%2C-%F)*+C*2%):% 7BC%S#33-JC%-04%BC%)/C0C4%7BC%,B<*,B% :)*%<2% 7)%2CC%7BC%

.-*.)3%4C,)*-7#)0%):%7BC%F-332"%$:7C*%7BC%S#2#7%-04%FBC0%FC%-3*C-4=%B-4%7BC%4#00C*%FC%

FC07% 7)% B-SC% -% 4*#0+% #0% 7BC% 7-SC*0O% #0% )*4C*% 7)% +0)F% TC77C*% C-,B% )7BC*% -04% 27-*7%

2/C-+#0J%-T)<7%7BC%F)*+"%

%

$:7C*%7BC%/-7BO%TC-,BO%3<0,B%-04%2#C27-O%FC%FC07%7)%2CC%)<*%F)*+%:)*%7BC%CSC0#0J2_%7BC%

:)<07-#0%):%7BC%S#33-JC"%1B#2%:)<07-#0%%0CC4C4%7)%%TC%,3C-0C4%-04%/-#07C4O%T<7%F-2%-%:*C2B%

F)*+% <04C*% 2B-4)F% -04% 0)7% SC*=% 7#*#0J"% $7% 7BC% 2-.C% 7#.CO% FC% +0CF% 7B-7% F-2% 7BC%

T#*7B4-=%):%)0C%):%7BC%S)3<07CC*2%7B#2%4-=O%2)%7BC%B).C%7C-.O%7)JC7BC*%F#7B%7BC%,-./%

3C-4C*2O%/*C/-*C4%-%3#773C%2<*/*#2C%7)%,C3CT*-7C%BC*%4-="%
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%%%% %

$:7C*% 7BC% :#*27% 4-=2% 7BC% F)*+% 27-*7C4% TC,).#0J% B-*4C*O% 7BC% /-7B% F-2% F#7B% *),+2% -04%

BC*T2%TC7FCC0%7BC.O%0)7%Z<27%3-04O%-04%7BC%2<0%F-2%B-*4"%1BC%.)7#S-7#)0%):%7BC%/C)/3C%

27-*7C4%J)#0J%4)F0O%7BC%.-#0%)/#0#)0%F-2%7B-7%7BC%F)*+%F-2%B-*4%-04%C2/C,#-33=%SC*=%

B)7"%%

$:7C*%7BC%4#00C*%FC%B-4%-%2.-33%.CC7#0J%-04%FC%<2C4%#7%7)%4#2,<22%-33%7)JC7BC*%B)F%FC%

F#33% .-0-JC% 7BC% :*CC% 4-=% -04% 7BC% F)*+#0J% 4-=2"% 5#0-33=% FC% 4C,#4C4% 7)% 27-*7% F)*+#0J%

C-*3#C*O%#0%)*4C*%7)%27-=%7BC%B)7%B)<*2%)<7%):%7BC%/-7B"%

$T)<7%7BC%:*CC%4-=O%)0C%):%7BC%,-./%3C-4C*2O%W-0-J#)7#2%CD/3-#0C4%<2%7BC%)/7#)02%):%:*CC%

7#.C%7B-7%7BC%#23-04%,)<34%J#SC%<2O%-04%-2%7BC%S)3<07CC*2%FC*C%.)7#S-7C4%7)%J)%-*)<04%

7BC%#23-04%-2%.<,B%-2%/)22#T3C%FC%4C,#4C4%7)%F)*+%)0C%4-=%.)*C%B)<*2O%#0%)*4C*%7)%+CC/%

7BC%0CD7%4-=%CSC0#0J%:*CC%7)%4)%-0%2.-33%CD,<*2#)0%7)%)7BC*%S#33-JC"%1B#2%TC,-.C%-%J))4%

F-=%7)%,B-0JC%3#773C%T#7%7BC%4-#3=%3#:C%-04%7)%,).C%-J-#0%F#7B%0CF%.)7#S-7#)0%7)%7BC%/-7B"%

Y<7%7BC%0CD7%4-=%#0%7BC%/-7B%2).C%):%7BC%7))32%FC*C%T*)+C0`%

%%% %

%

$04%FC%4#40^7%B-SC%C0)<JB%7)%F)*+%-33%):%<2%-33%7BC%7#.C"%Y<7%#0%7BC%-:7C*0))0O%FBC0%FC%

FC*C%F)*+#0J%)0%7BC%2/*#0JO%FC%*C-3#KC4%7B-7%)0%7BC%:3))*O%FBC*C%FC%7B)<JB7%7BC*C%F-2%
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)03=% 3-04% -04% J*-22O% 7BC*C% FC*C% 2).C% *),+2% 7B-7% T3),+C4% -0% #07C*0-3% ,B-00C3"% U)27%

2<*/*#2#0J%#2%7B-7%0C#7BC*%7BC%/*C2#4C07%+0CF%#7O%2)%FC%FC07%7)%F)*+%F#7B%7BC%#07C07#)0%):%

<03),+#0J%7BC%,B-00C3%-04%3C7%7BC%F-7C*%/-22"%

1BC%2-.C%4-=O%-:7C*%7BC%4#00C*O%FC%.C7%#0%7BC%7-SC*0%):%7BC%S#33-JC%H#.#7*#2O%-%2,<3/7)*%

FB)%F-2%/*C/-*#0J%-0%CDB#T#7#)0%#0%7BC%)34%2,B))3%):%7BC%S#33-JC"%aC%7)34%<2%7B-7%BC%F-2%

2)%)SC*FBC3.C4%F#7B% 7BC% ,3C-0#0J%F)*+% -04% 7B-7% BC%B-4% :CF% 7#.CO% 2)%FC%4C,#4C4% 7)%

/*)/)2C% 7)% 7BC% S)3<07CC*2% 7)% BC3/% B#.% #0% 7BC% /*CS#)<2% 4-=% ):% 7BC% CDB#T#7#)0"% 1BC%

S)3<07CC*2%4C,#4C4%7)%4)%#7%2)%7BC=%27-*7C4%7BC%0CD7%.)*0#0J%,3C-0#0J%7BC%2,B))3%-:7C*%-%

/*#S-7C%7)<*%:)*%7BC%CDB#T#7#)0%.-4C%:*).%H#.#7*#2%B#.2C3:"%1BC%/C)/3C%FC*C%.)7#S-7C4%

7)%F)*+%-04%C2/C,#-33=%-:7C*%+0)F#0J%7BC%.C-0#0J%):%7BC%2,<3/7<*C2%-04%#0%7BC%CSC0#0J%

FC%,)<34%C0Z)=%7BC%)/C0#0JO%F#7B%.<2#,%-04%4#00C*"%

%

%%%% %

1BC%0CD7%4-=%F-2%V<04-=%>'O%7BC%:*CC%4-="%(C%4C,#,C4%7B-7%7BC%:*CC%4-=%FC%,)<34%/3-0%

2).C7B#0JO% T<7% #:% 7BC% /C)/3C%F-07C4% 7)% 4)% 2).C7B#0J% 4#::C*C07% 7BC=% ,)<34% 4)% #7"% 1BC%

/C)/3C% FB)% 4#40^7% 2CC% 7BC% ,-/#7-3% =C7% FC% 7))+% 7BC%.)*0#0J% T<2% -04%FC% -**-0JC% 7BC%

:C**#C2%7)%,).C%T-,+%):%7BC%/C)/3C%FB)%4#40^7%7-+C%7BC.O%FC%S#2#7%7BC%,B<*,B%-04%2).C%

):%7BC%/C)/3C%FC07%7)%7BC%TC-,B%FB#3C%2).C%)7BC*%FC07%7)%T<=%2)<SC0#*2O%FC%B-4%7BC%

3<0,B% 7BC*C% -04%FC% ,-.C%T-,+% C-*3=% C0)<JB% 7)% /*C/-*C%T-*TC,<C% #0% )<*% S#33-JCO%F#7B%

27C-+2%-04%7K-7K#+#"%

%
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%

%

bCF%FCC+%-04%,).C%T-,+%7)%7BC%F)*+%#0%7BC%/-7BO%-:7C*%7F)%4-=2%T*C-+%7BC%S)3<07CC*2%

-04%)0C%):%7BC%,-./%3C-4C*2%FC07%7)%F)*+%#0%7BC%/-7B%FB#3C%7BC%)7BC*%,-./%3C-4C*%-04%

7F)%J#*32%):%7BC%B).C%7C-.%):%7B#2%4-=%FC*C%/*C/-*#0J%7*-4#7#)0-3%c)*C-0%:))4%:)*%7BC%

3<0,B"% $:7C*% 7B#2% 4-=O% 2).C% ):% 7BC% J*)</2% ):% 7BC% 0CD7% 4-=2% SC07<*C4% 7)% ,))+% 7BC%

7*-4#7#)0-3% 4#2BC2% ):% 7BC#*% ,)<07*=% -2% d<22#-0O% V/-0#2BO% H<7,B% -04% 1-#F-0C2C`% $2% 7BC%

/C)/3C%FB)%FC*C%F)*+#0J%#0%7BC%/-7BO%:#0#2BC4%F)*+#0J%#0%7BC%2/*#0J%-7%7BC%CSC0#0J2O%7BC%

2/*#0J%F-2%7)7-33=%,B-0JC4%-04%7BC%,B-00C3%7)7-33=%<0T3),+C4O%-04%TC77C*%7B-0%7B#2O%7BC%

/*C2#4C07%):%7BC%S#33-JC%F-2%SC*=%B-//=%F#7B%7BC%F)*+%FC%B-SC%4)0C"%

%%%%% %

%

$:7C*% 7B#2%2/*#0J@%,-.C%)7BC*%2/*#0J`%1B#2%)0C%F#7B%SCJC7-7#)0%CSC*=FBC*CO%-04%.)*C%

:*C2B"%H<*#0J%7BC2C%4-=2O%7F)%:*#C042%):%)0C%):%7BC%,-./%3C-4C*2%,-.C%7)%BC3/%<2O%-04%7)%

7*=%7)%4)%-%2.-33%4),<.C07-*=%-T)<7%)<*%F)*+,-./O%7BC%#4C-%F-2%7)%4)%#07C*S#CF2%):%-33%

7BC%/-*7#,#/-072O%7)%2B)F%7BC%F)*+%FC%FC*C%4)#0J%-04%)<*%4-#3=%3#:C"%%

1BC%4-=2%FC*C%/-22#0JO%-04%F#7B%7BC.%b#+)2%F-2%T*#0J#0J%<2%7)% %0CF%TC-,BC2O%-3F-=2%

0CF%-04%-3F-=2%TC77C*%7B-0%7BC%/*CS#)<2"%e0%(C40C24-=%>I%:#0-33=%FC%FC07%-:7C*%7BC%
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F)*+%)0%.)*0#0J%#0%7B#2%2/*#0JO%4#*C,73=%7)%7-+C%7BC%T<2%-04%J)%7)%W=*J)2O%-%S#33-JC%0C-*%

R27C*0#-%F#7B%7*-4#7#)0%):%.-*T3C"%1BC*C%FC%,)<34%S#2#7%7BC%.<2C<.O%B-SC%%3<0,B%-04%J)%

7)%7BC%TC-,B"%%

(C%:#0#2BC4%7BC%2/*#0J%#0%7BC%0CD7%4-=O%)0C%4-=%-:7C*O%-2%FC%4#40^7%B-SC%FBC*C%7)%F)*+%

-7% CSC0#0J2O% 7BC% /*C2#4C07% ):% 7BC% S#33-JC% T*#0J% <2% 7)% -0)7BC*% TC-,BO% -04% 7BC% #4C-% ):%

:#0#2B#0J%%7BC%/-7B%F-2%.)*C%-04%.)*C%0C-*%:)*%7BC%S)3<07CC*2"%(C%-3*C-4=%:#0#2BC4%7BC%

/-7BO%T<7%FC%0CC4C4%7)%*CS#CF%#7"%%

%

%% %

%

5#0-33=O%)0%8>%V-7<*4-=O%FC%:#0#2BC4`%

$33%7BC%7C-.%FC07%7)%7BC%4)F0%/-*7%7)%,C3CT*-7C%#7O%CSC0%7BC%/C)/3C%):%7BC%B).C%7C-.O%

FC% C07C*C4% #0% 7BC% TC-,B% -04% FC% ,C3CT*-7C4% #7% F#7B% *-+#O% )::C*C4% T=% W-0-J#)7#2"% 1BC%

S)3<07CC*2%FC*C%CDB-<27C4%T<7%/*)<4%):% 7BC#*%F)*+O%-04%B-//=%):% :#0#2BC4% #7"%$04%7BC%

,-./%3C-4C*2%):%,)<*2C%7))`%

bCD7%4-=%F-2%7BC%3-27%4-=%):%2).C%):%<2O%FB)%FC*C%3C-S#0J%2))0%TC,-<2C%7BC%:3=%-04%7B#2%

27-::O%-2%F-2%7BC%3-27%4-=%7)JC7BC*%FC%4C,#4C4%7)%2/C04%#7%#0%-%T#J%TC-,BO%F#7B%2).C%T-*2"%

(C%7))+%:*-//C2O%2F-.O%-04%B-4%-%*C27O%-04%FB#3C%FC%FC*C%#0%)0C%):%7BC%T-*2%7BC%)F0C*%

#0S#7C4%<2%7)%-%T#J%F-7C*.C3)0%:<33%):%4*#0+%7)%J#SC%<2%7BC%,)0J*-7<3-7#)02%):%:#0#2B#0J%7BC%

/-7B"%(C%B-4%0CSC*%2CC0%B#.%TC:)*CO%-04%7BC%/3-,C%FBC*C%FC%FC*C%F-2%\<#7C%:-*%:*).%

)<*%F)*+#0J%/3-,CO%2)%#7%F-2%SC*=%/3C-2-07%7)%+0)F%7B-7%7BC%/C)/3C%):%7BC%C07#*C%#23-04%

FC*C%-//*C,#-7#0J%)<*%F)*+"%

%
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%%%%% %

%

%

% %%%% %

%

%

%

%

%

%

%

%



/,-'&!&1$-("'&-4&+-.51$-#$(&!"&',!4&/)(0+-.5&

%

1B#2%F)*+,-./%.C-07%-%J*C-7%,B-33C0JC%:)*%.C%-2%#7%F-2%7BC%:#*27%7#.C%?%F-2%,-./%3C-4C*%

#0%-%3-*JC%J*)</O%-04%#0%-%/3-,C%7B-7%?%4#40[7%+0)F"%

%

U)*C)SC*O%#0%,)07*-27%7)%7BC%/*CS#)<2%F)*+,-./O%FC%B-4%7)%*C-,B%-%2/C,#:#,%J)-3O%FB#,B%

F-2%7)%:#0#2B%7BC%/-7BO%-04%.-0=%7#.C2%7BC%7))32%FC*C%0)7%2<::#,#C07"%e0%7BC%)7BC*%B-04O%

?%4#40^7%+0)F%P*CC+O%2)%?%,)<340^7%,)..<0#,-7C%F#7B%7BC%S#33-JC*2O%-04%7BC%/*C2#4C07O%+C=%

-,7)*%):% 7BC%/*)ZC,7O% 2)% 7B-7% 7BC%)7BC*%,-./% 3C-4C*%B-4%7)%.-+C%7B-7%/-*7% :)*%.C%-04%

-:7C*F-*42%7*-023-7C%#7"%

%

?% :)<04%/-*7#,<3-*3=%4#::#,<37%7)%F)*+%)0%7BC%/-7B%F#7B%7BC%S)3<07CC*2O%-04%C2/C,#-33=%7)%

.)7#S-7C%7BC.%/*)/C*3="%1BC%/-7B%F-2%SC*=%B-*4%F)*+O%-04%?%-32)%:)<04%#7%SC*=%4#::#,<37%

7)% ,-**=% )<7% 7BC% *)3C% ):% ,-./% 3C-4C*% FBC0% 2).C% ):% 7BC% S)3<07CC*2% B-4% .<,B% .)*C%

CD/C*#C0,C%7B-0%.C%#0%7B#2%7-2+"%

%

%$7% :#*27% ?% 7B)<JB7% 7B-7% ,)<34% -,7% SC*=% :3CD#T3CO% T<7% 7B#2%.-4C% 7BC% S)3<07CC*2%F)*+% 3C22%

7B-0% 7BC=% 4#4% -,,)./-0#C4% T=% 7BC% )7BC*% ,-./% 3C-4C*"% VCC#0J% 7B#2% ?% 4C,#4C4% 7)% TC%

27*#,7C*O%T<7%F#7B%7B#2%7BC%S)3<07CC*2%FC*C%:CC3#0J%<0.)7#S-7C4"%%5#0-33=%?%*C-,BC4%-%+#04%

):%C\<#3#T*#<.O%T<7%?%7B#0+%?%27#33%B-SC%.-0=%=C-*2%):%CD/C*#C0,C%7)%4)%#7%-2%.=%/-*70C*"%

%

?% :C37% -2% -% 4#::#,<37=% 7B-7% 7BC% /C)/3C%F-2% ,).#0J% :*).% SC*=% 4#::C*C07% T-,+J*)<042% -04%

4#::C*C07% 7=/C% ):%.)7#S-7#)0O% T<7% :#0-33=% -04% -:7C*% 7#.C% 7B-7% 7BC%F)*+,-./% 7-+C% /3-,C%

2).C7B#0J% 7B-7% ?%F-2% :CC3#0J%-2%4#::#,<37=% 7<*0C4% #0% 2).C7B#0J%/)2#7#SC"% ?% 7B#0+% ?% 3C-*07%

FBC*C% ?% F-2% .-+#0J% 7BC% .#27-+CO% -04% ?% 7*#C4% 7)% .)7#S-7C% /C)/3C% CSC0% #:% 7BC=% FC*C%

,).#0J%:)*%SC*=%4#::C*C07%*C-2)02"%

%

?% 7B#0+% 7B-7% B)F% 7)% .)7#S-7C% 7BC% /C)/3C% #2% SC*=% #./)*7-07% :)*% .=% 4-#3=% 3#:C% -04% .=%

/*):C22#)0-3% :<7<*CO% -04% ?% 7B#0+% ?% 3C-*07% .)*C% -T)<7% #7% 4<*#0J% .=% /C*#)4% #0% V-07)*#0#%

F)*+,-./"%1B#2%F)*+,-./%J-SC%.C%7BC%,B)#,C%7)%2CC%0)7%)03=%4#::C*C07%F-=2%):%B)F%7)%

.)7#S-7C% 7BC% J*)</O% T<7% -32)% 7)% 2CC% B)F% 7BC% S)3<07CC*2% FC*C% *C-,7#0J% F#7B% 7B#2%

.)7#S-7#)0O% 2/C-+#0J% )/C03=% -04% 7C33#0J% 7BC% :CC3#0J2% -T)<7% 7B#2% #0% 7BC% 2-.C% 3CSC3O% -2%

S)3<07CC*2"%%

%

%

5)*%.C%F-2%-%T#J% ,B-33C0JC% 7))% 7)% 3C-*0% 7)%4C-3%F#7B% 2).C%+#04%):%.-,B)%-77#7<4C2"% ?%

7B#0+% 7BC% #4C-%):%TC%2).CB)F%*C2/)02#T3C%):%)0C%J*)</%.-4C%.C%.)*C%,)34%T3))4% #0%

7B#2% 2#7<-7#)02O% CSC0% #:% ?% 4)0^7% +0)F% #:% ?% 4#4% #7% FC33% 3C77#0J% 7BC.% 7B*)<JB% )*% #:% ?% *C-33=%

2B)<34%B-SC%27-*7C4%-%,)0SC*2-7#)0%F#7B%7BC%S)3<07CC*%#0%\<C27#)0"%

%

?0%7BC%2-.C%F-=%?%7B#0+%?%3C-*07%-T)<7%7BC%F)*+,-./%#2%B)F%7)%4C-3%#0%7C02#)0%2#7<-7#)02"%

1)%+CC/%,-3.O%#0%)*4C*%7)%J#SC%7)%7BC%J*)</%.)*C%7*-0\<#3#7=%-04%7)%7B#0+%F#7B%,)34%.#04%

TC:)*C%?%-,7"%

%
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e0%7BC%)7BC*%B-04O%7BC%#4C-%):%B-SC%/C)/3C%7B-7%-*C%0)7%:*).%7BC%2-.C%-JCO%)*%4)C20^7%

2/C-+% X0J3#2BO% )*% ,).C2% :*).% 7)7-33=% 4#::C*C07% T-,+J*)<042% #2% 2).C7B#0J% 7B-7% -7% :#*27%

7#.C%?%:C37%7))%-2%-%4#::#,<37=O%T<7%7B-7%-:7C*O%-04%-:7C*%?%-44%.)*C%CD/C*#C0,C2%#0%V-07)*#0#%

F)*+,-./O% ?% 7)7-33=% ,B-0JC%.=%F-=%):% 7B#0+#0J"%$7% :#*27% 7#.C% ?%F-2% -:*-#4%):% 7BC% J))4%

#07CJ*-7#)0% ):% -33% 7BC% /C)/3C% #0% 7BC% 7C-.O% T<7% -:7C*% 7BC2C% CD/C*#C0,C2% ?% ,-0% *C,)J0#KC%

7B-7%-33%/C)/3C%:#04%7BC#*%2/-,C%#02#4C%7BC%J*)</%-,,)*4#0J%7BC#*%,B-*-,7C*O%0)%.-77C*%#:%

7BC=%4)C20^7%2/C-+%X0J3#2BO%#:%7BC=%B-SC%SC*=%4#::C*C07%-JC%7B-0%7BC%.C4#<.%-JC%):%7BC%

*C27%):%7BC%J*)</%C7,"%%

$04%B-SC%S-*#C7=%):%/C)/3CO%-2%.<,B%-2%/)22#T3C%#2%2).C7B#0J%7B-7%.-+C%.)*C%*#,B%7BC%

J*)</O%7B-7%7C-,B%7BC%S)3<07CC*2%B)F%7)%BC3/%C-,B%)7BC*%-04%TC%.)*C%)/C0%.#04C4"%

%

?% 7B#0+% ?% -3F-=2% *C.-#0% F#7B% .-0=% \<C27#)02% -T)<7% FB-7% .#JB7% B-SC% TCC0% 7BC% F)*+%

,-./%#:%?%B-4%-,7C4%#0%-%4#::C*C07%F-=O%#:%?%B-4%+0)F0%-33%-3)0J%FB-7%?%3C-*0C4%-7%7BC%C04%

C7,"% Y<7% ?% 7B#0+% 7B-7% 7BC%.CC7#0J2% F#7B% 7BC% )7BC*% ,-./% 3C-4C*% -04% 2-F% B)F% BC% F-2%

-,7#0J%BC3/C4%.C%4<*#0J% 7BC%/*),C22O% ?% 7B#0+%BC%J<#4C4%.C% :*).% 7BC%CD/C*#C0,C%-04% ?%

3C-*0C4%-%3)7%F#7B%7B-7"%


